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Abstract. The global economy today is truly knowledge-based. Economic and social development depends on how countries invest on human capital particularly in the acquisition of basic education and lifelong learning skills. In its 1999 World Development Report, the World Bank argues that “…the balance between knowledge and resources has shifted so far towards the former that knowledge has become perhaps the most important factor determining the standard of living - more than land, than tools, than labor. Today's most technologically advanced economies are truly knowledge-based.”  

As one examines their educational system, these highly industrialized and knowledge-based economies have dramatically restructured their learning systems and reoriented their educational paradigm towards the paramount goals of excellence and economic relevance. The integration of information and communication technology (ICT) has become paramount feature of their educational curricula, school activities and programs. For instance, in OECD - member countries, curricular reforms were initiated “driven by a perceived need to reorient schooling from rote learning, shallow but wide coverage, and individualistic learning processes to higher level skills, problem solving, in depth study, and collaborative learning” (OECD 2001a). 

The Philippine government has been committed to modernize the Philippine educational system, in particular, on basic education, in its effort to make each and every student at par with other students in the developed economies. Along with this effort are the continuous curricular changes and reorientation, teacher training and investment in school facilities and infrastructure, one of which is geared towards the vision of equipping each public school with the modern computer and other information and communication (ICT)-related gadgets and instructional materials. The recent educational policy reform recognizes that ICT skills are of paramount importance in alleviating poverty and in achieving competitive advantage in the global economic arena. 
This paper will analyze how congruent is the curriculum to the challenges and demands of a knowledge-based economy. It aims to examine in comparative perspective the “knowledge-based economy” and ICT skills and learning competencies of the educational curricular reforms instituted by the Philippine government.
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